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Towers,

Dear Sir(s),

Re. Monitoring Aoency Report for the quarter ended 30tt' June. 2023

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Regulation 162A of the SEBI (lssue
of Capital and Disclosure Requirements) Regulations, 2018, we are enclosing
herewith the Monitoring Agency Report dated 8tt'August 2023 for the quarter
ended 3Oth June 2023, issued by CARE Ratings Limited, the Monitoring Agency
appointed to monitor utilization of proceeds of Preferential lssue of
Compulsorily Convertible Debentures.

Than king you,
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Yours faithfully,
For JK Tyre & lndustries Ltd.

(PK Rustagi)
Vice President (Legal) & Company Secretary

Encl: As Above
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No. CARE/ NRO/ RJ- 12023-241LSti

Shri Sanjeev Aggarwal
Chief Financial Ofiicer
JK Tyre and Industries Limited
3, Bahadur Shah Zafar Marg,
New Delhi 110002

Dear Sir,

August 08, 2023

We write in our capacity of Monitoring Agency for the Preferential Issue of Compulsorily Convertible

Debentures (ccDs) for the amount aggregating to Rs, 240 crore of the company and refer to our duues

cast under 162A of the securities & Exchange Board of India (lssue of capital and Disclosure

Requiremenb) Regulations, 2018.

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended June 30, 2023

as per aforesaid SEBI Regulations and Monitoring Agency Agreement dated February 14, 2023.

Request you to kindly take the same on records.

Thanking you,

Yours faithfully,

Ravleen Sethi

Associate Director

Ravleen.sethi@careedge. in

CARE Ratings Limited

9th floor, C-001/A2, Berger To ers, Sector l5B, Noida, 4fi Floor, Godrej Cotiseum, Sormiya Ho6pitat Road, Ofi
Gautam Budh Nagar, Lntar prad€Cr -201301 Eastem Express Highway, Sion (E;st), Mumbai _ 4dO 022
Phone: +91-1204452m0 phone: +S1-Z+Zi:f3'6

cIN-167190MH 1993P1C071691
Email: care@careedge.in . www,careedge.in
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Reportofthe onitoringAoency
(r{A)
l,lame of the issuer: JK Tyre & Industries
Umited
For quarter ended: June 30, 2023
Name of the Monitorlng AgerEy: CARE Ratings Umlted
(a) Da/auon ftom the objects: Nll
(b) Range of Devlaton: Not applicable

Declaration:
We declare that thls report provides an objective view of the utillzauon of the lssue proceeds in relation

to the objects of the lssue based on the lnformatlon provided by the Issuer and lnformauon obtahed

ftom soures believed by it to be accurdte and rellable. The MA does not perform an audit and

undertalcs no lndependent \,/eriffcaton of any information/ certfications/ $atements lt reelves. Thls

Report ls not intended to oeate any legally blndlng obllgEuons on tfle MA whldr accepE no

responslblllty, whaboaer, for loss or damage from the use of the said lnformauon. The viovs and

opinions oeressed hereln do not consuhtte the oplnion of MA to deal in any securlty of the Issuer ln

any manner whatroever. Nothing mentoned ln this report is lntended to or stlorjld be corstued as

oeaurE a fiduciary relauonship between the MA and any lssuer or between tfle agency and any user

of thls report. The MA and its affiliates also do not act as an oeert as defin€d under Secton 2(38) of

the @mpanles Ad, 2013.

The MA or lb affillates may have credlt ratng or other commerdal transacflons wlth the enuty to whlch

the report pertains and may reeive separate compensation for its ratings ard certain oedit rdaH
analyses. We conflrm that there ls no conflict of lnterest ln such relauonshlp/lnterest whlle monitorlrE

and reportlng tfle uullzauon of the lssue proceeds by the lssuer, or while undertaking crcdit rating or

other commercial transactions with the entity.

We have submitted the repoft herewith in line with the format pressibed by SEBI, capturing our

ommenE, where applicable. There are aertaln sectons of the report under the tide "Comments of the

Board of Directors", that shall be captured by the Issuer's Management / Ardit Committee of the Board

of Directors subsequent to the MA submlttng thelr report to the lssuer and before dissemlnauon of the

report through stock o(charEes, These sections have not been reviewed by the tfi, and the MA takes

no r€sponslblllty for such comnEntr of tfie issue/s Managemen(Board.

Sr

Name of the Authorized Sgnatory: Ravleen Sethl
Designation of Authorlzed person/Slgnlng Authority: Associate Dlrector

CARE Ratings Limited

9th noor, C-001/A2, 8erger To4/ers, Sector 168, Noida,
Gautam Budh Nagar, Uttar Pradesh -201301
Phooe: +91-120{452000

cIN-L67t90MH 1993P1C071591

4th Floor, turej Coliseum, Somaiya Hospital Road, Off
Eastern Expres Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-5754 3456
Email: care@careedge.in . www.careedge.in
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1) Issuer Details:
Name of the issuer
Name of the promoter
Industsy/sector to which it belongs

2l Issue Details
Issue Period

Type of issue (public/righb)
Type of spedfied securlties
IPO Grading, if any
Issue size (in Rs. crore)

JK Tyre & Indusfles Llmlted
BerEal & Assam Company Ltd.

Tyre

NA

Preferential Issue
Compulsorily Convertible Debentures
l,lot appll(able
Rs. 2.10 crore (Note 1)

Note 1:
The Crmpany allotted 24,000 fully paid CCDS of face value Rs. 1,00,000/- per CCD, for CCDS Amount,
provided that (i) the CCDS shall together be convertible into Equity Shares of Rs. 2 each of the Company,
within a period up to 18 months from the date of allotment, at a conversion price of Rs. 180,50 for
each Equity Share, which includes premium of Rs. 178.50 per Equity Share, determined in accordance
with Chapter V of the SEBI (ICDR) Regulations, with respect to the Relevant Date i.e., 3rd February
2023, as per details contained herein; (ii) the interest at the rate of 60lo per annum compounded
cumulatjvely on a quartedy basis payable on CCDS shall be converted into Equity Shares at the
@nversion price of Rs. 180.50 for each Equity Share. If such interest on CCDS cannot be converted
into Equity Shares at the conversion price, then such interest to be paid either: (a) in cash; or (b) in
combination of Equity Shares and cash, as accepted by IFC; and (iii) E|e total number of Equity Shares

of the Company to be issued upon conversion of the CCDS and the interest amount, taken cumulatively,
shall not exceed 1,45,44,745 Equity Shares of Rs. 2/- each.

3l Details of the arrangement made to ensure the monitoring of assue proceeds3

Maxmum shares to be issued pursuant to conveBion of CCDS

Total proceeds received from the preferential issue (in Rs. Crore)

Details of expenses incurred related to public issue (in Rs. Crore)

Net proceeds available for utilization (in Rs. Crore)

Whether all utilization is

as per the disclosures in

the Offer Document?

The Company had received
Rs.240 crore on t7.03.2023
and upon allotment of CCDS

transfened this amount to
cash credit account of Indian
Bank on 22.03.2023 and same
is lying unutilised as on
30.05.2023.

Accountant
certificate*, Extra-
ordinary Creneral
Meeting (EGl'l)
Nouce dated
03.02.2023 to the
exisitng shareholde/s

As per the terms
issue, till the time funds
are utilised for funding of
capital o(penditure or
general corporate
purpce, the Company has
parked the lssue proceeds
in Cash Credit (CC)

CARE Ratings Limited

9th floor, C-001/A2, Berger Tou€rs, Sector 168, Noida,
Gautam Budh Nagar, Uttar Prade$ -201301
Phone: +91-1204452m0

clN-167190MH1993P1C07169r

4th Floor, Godrej Coliseum, Somaiya H6pital Road, Off
Eastem Express tlighway, Sion (East). Mumbai - ,lO0 022
Phone: +91-22-6754 3456
Email: care@careedge.in . www.@reedge.in

Particulars Remarks

t,45,44,745

240.00

NA

2,10,00

Comments of th€
Uonltodng AgqrcIParticuliars R6ply



meeting held on
06.03.2023, letter
from lead banker
stating the drawing
power of the
company for April 23,
May 23 and June 23.

the funds are parked in
the CC Account of Indian
Bank, the Company has
set aside the cash credit
limit to that extent
towards utilisation in
accordance with the
objects of the issue.
During the quafter no
amount was utilized
towards the object of the
issue thus, the drawing
power to the extent of Rs.

240crore has been set
aside for each month
during Q1FY24, The
bankers have confirmed
that they shall allow usage
of the CC account towards
the capital expenditure of
the company to the extent
of Rs, 180 crore, which is

as per the objects of the
CCD issue, as the
proceeds of the
preferential issue were
initially parked in Indian
Bank CC account.

Whether shareholder
approval has been
obtained in case of
material deviations# from
expenditures disclosed in
the Offer Document?

Not applicable Not applicable Not applicable

Whether the means of
finance for the disclosed
objects of the issue has
chanoed?

Not applicable Not applicable Not applicable

Is there any major
deviation observed over
the earlier monitoring
aoencv reoorb?

Not applicable Not applicable Not applicable

Whether all
Governmenvstatutory
approvals related to the
object(s) have been
ohtainad?

Not applicable Not applicable Not applicable

Whether all arrangements
pertaining to technical
assistance/collaboration
are in oneration?

Not applicable Not applicable Not applicable

Are there any
favorable/u nfavorable
events affecting the
viability of these
obiect(s)?

Not applicable Not Applicable Not applicable

Is there any other
relevant information that
may materially affect the
decision making of the
investors?

No Not applicable No

* Accountant certifiate from M/s NDRL & h

Eare
RATINGS

M/s NDRL & Co Chartercd Acounbnb datd July 11, 2023
#Where material deviation may be defined to mean:
CARE Ratings Limited

9th floor, C-001/A2, Berger Towers, Sector 168, Noida, 4ti Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Gautam Budh Nagar, Uttar Prade*r -201301 Eastem Express Highway, Sion (East), Mumbai - 4@ 022
Phone: +91-1204452000 Phone: +91-22-G7y3456

Email: care@careedge,in . www.careedge.in
cIN-L57190MH 1993P1C07169 I
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a)Deviation in the objects or purposes for which the funds have been raised

b) Devlauon in the amount of funds actually utllzed by more than 10% of the amount projected in
the offer documents.

4l D€tails of obr€cts to be monltor€d:
Cost of

Sr.
No

Item
Head

Sourco of
lnformatlon /
certmetbns
consldored by

MonltodDg
Agcnc, fol

prcparatlon ot
ruDort

Original
cost

(as p€l
the offer

Doq|mert)
ln Rs.
Clole

ReYised
Co6t

an RB.
Grcrc

Comments of th6
l.lonftorlng Agency

Comments of th€ Boaid of
Dl..doir

Reason
for coEt
l€Ylsbn

PIoPo
6Gd

flnanc
llt

optbn

PaltloJ
hi! o,
iirm

aran9
cmert
3 madG

1

C.apital oeenditure
for o(pansion of
manrracturing
capacities of he
Company, including
by way of
investment in
G\r'endish
IMusties Ud. (a
subsidiary) also for
egansion of
manufacturing
capacities

Chartered
Accountant
certificate*, Bank
statements, Fxtra-
ordinary General
f4eeting (EGM)

Notice dated
03.02.2023 to the
exisitng
shareholde/s and
minutes of EGM

meeting held on
06.03.2023

180.00 NA

As per the terms of
the issue, till the time
funds are utilised for

funding of capital
e\penditure or

general corporate
purpce, the Company
has parked the issue

proceeds in Cash
Credit (CC) Account,
and to the extent the
funds are parked in
the CC Account of
Indian Banl! the
Company has set

aside the cash credit
limit to that extent

towards utilisation in
accordance wlth the
objecG of the issue.

During the quarter no
amount w6 utilized

towards the objed of
the issue thus, the

drawing power to $e
extent of Rs. 240

cmre has been set
aside for each month
during Q1FY24. The

bankers have
confirmed that they
shall allow usage of

the CC account
towards the capital
expenditure of the

company to the extent
of Rs. 180 core,

which is as per the
objects of ule CCD

issue, as the proceeds
of the preferentia I

issue were initlally
parked in Indian Bank

CC account.

No Comments

2
General Crrporate
Purposes (GCP)

Chartercd
Accountant
certiflcate*, Bank
statements- EGM

50.00 NA

As per the terms of
the issue, till the time
funds are utilised for

fundino of caDital

No Comments

CARE Ratings Limited

9th f,oor, C-001/A2, Berger Towers, S€ctor 168, Noida,
Gautam Budh Nagar, Uttar Prade$ -201301
Phone: +91-1204452000

cIN-167190MH1993P1C071591

4th Floor, Godrej Coliseurn, Somaiya Hospital Road, Off
Eastem Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in . www,careedge.in

I
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Sr.
No

Item
Head

Source of
information /
certlflcations
consldered by

Monltoring
Agency for

preparation of
lcDort

Original
cost

(as per
the Offer

Document)
in R.s.

Crore

Revised
Cost
in Rs.
Crore

Comments of the Board of
Direriorc

Pailicn
lals of
firm

arang
ement
s made

Notice dated
03.02,2023 to the
exisitng
shareholder's and
minutes of EGM

meeting held on
06.03.2023

expenditure or
general corporate

purpo6e, the Company
has parked the issue

proceeds in Cash
Credit (CC) Account,
and to the extent the
funds are parked in
the CC Account of
Indian Bank, the
Company has set

aside the cash credit
limit to that extent

towards utilisation in
accordance with the
objects of the issue.

During the quafter no
amount was utilized

towards the object of
the issue thus, the

drawing power to the
extent of Rs. 240

crore has been set
aside for each month

drrrino Ol FY24

Tollal 240.00
* Charterd Accountant ceftificate frcm M/s NDRL & Co Chaftered Accountants datd July 11, 2023

CARE Ratings Limited

9th floor, C-00L|Aa, Berger Towers, Sector 168, Noida,
Gautam Budh Nagar, Uttar Prade*r -20f301
Phone: +91-120452000

cIN-167190MH 1993P1C07159 I

4th Floor, Godrej Coliseum, Somaiya Hospital Road, ffi
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge,in . www.careedge.in

Comments of the
Monitoring Agency Reason

for cost
reYision

Propo
sed

financ
ln9

option
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(ii) Progress in the objects -

s
l,
N
o

Item
Head

source of
lnformed

onl
certiftcatl

ons
consldere

dbv
llonltorln
9 Aeency

,ol
prGparau

on of
,€port

Amount
a5

proposod
ln Ul€
O6er

Dod|n€
rt ln R.5.

Clore

Amourt utilised in
Rs. Crore

Unudlls
d

amo{nt
ln Ra,
(rora

Comment3
of the

tlonltodng
A9onc,

Conments of
the Board of

Dlrectors

As at
b€gl
nnln
9sl
Ulc

quert
er ln
Rs.

C.org

Durl
ng
the

quert
sr ln
Rs.

Cror€

At
the
end
al
the
qual
ter
ln

R3.
Gror

R€as
orE
for
Hle
fund

3

Propo
3ed

oourt
eof

adlon

1

Capital
expendihJre for
expansion of
manufacturing
capacities of the
Company,
including by
way of
investment in
cavendish
Indus$ies Ltd.
(a suhidiary)
also for
expansion of
manufactu ring
capaciU€s

Chartered
Accounbnt
certificate*
, Eank
statements
, Extra-
ordinary
General
MeeUng
(EGM)
Notice
dated
03.02.202
3 to the
exisitng
shareholde
/s and
minutes of
EGM

meetin9
held on
06.03.202
3

180.00 180.00

As per the
terms of the

issue, till
the time
funds are
utilised for
funding of

czpital
expenditure
or general
corporate

purpose, the
Company

has parked

the issue
proceeds in

Cash Credit
(cc)

Accounl
and to the
extent the
funG are
parked in

the Cc
Account of

lndian Banl!
the

Company
has set

aside the
cash credit
limit to that

extent
towards

utilisation in
accordance

with the
objects of
the issue.
During the
quarter rp

amount was
utilized

towards the
obiect of the

No Comments

CARE Ratings Limited

9th f,oor, C-00UA2, Berger Tow€rs, Sector 168, Noida,
Gautam Budh Nagar, Lntar Prade$ -201301
Phone: +91-1204452000

cIN-167190MH 1993P1C071691

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastem Express Highway, Sion (EEt), Mumbai - 400 022
P|p,rc | +9 l -22-6? 54 3456
Email: care@careedge.in . www.careedge. in
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CARE Ratings Limited

RATINGS

s
r.
N
o

Item
Head

Source of
informati

on/
certiFrcatl

ons
considere

dbv
Monitorln
g Agency

for
prcparats

on of
rcport

Amount
as

proposed
in the
Offer

Docume
nt in Rs.

Crore

Amount utilised ln
Rs. Crore

UnuUlis
ed

amount
in Rs.
Grore

Comments
of the

Monltoring
Agency

Comments of
the Board of

Dlrectors

As at
bega
nnin
gof
the

quart
er in
Rs.

Grorc

Duri
n9
the

quart
er in
Rs.

Crorc

At
the
end
of

the
quar
ter
in

Rs.
Cror

e

R.eas
ons
for
Hle
tund

s

Propo
sed

GOUrS

eof
actlon

issue thus,
the drawing

power to
the extent
of Rs. 240
crore has
been set
aside for

each month
during

Q1FY24.
The bankers

have
confirmed
that they

shall allow
usage of the
CC account
towards the

capital
expenditure

of the
company to
the extent
of Rs. 180

crore, which
is as per the
objects of
the CCD

issue, as the
proceeds of

the
preferential
rssue were

initially
parked in

Indian Bank
CC account.

2

General
Corporate
Purposes (GCP)

Chaftered
Accountant
certificate*
, Bank
statements

, EGM

Notice
dated
03.02.202
3 to the
exisitno

60.00 60.00

As per the
terms of the
issue, till
the time
funG are
utilised for
funding of
capital
expenditure
or general
corrnrate

No Comments

9tlr floor, C-00UPA, Berger Towers, Sector 168, Noida,
Gautam Budh Nagar, Uttar Prade*r -201301
Phone: +91-1204520f,0

crN-167190MH 1993P1C071691

4th Floor, Godrej Coliseum, Somaiya Hospital Road, ffi
Eastern Express Highway, Sion (East), Mumbai - 400022
Phone: +91-22-67Y3456
Email: care@careedge.in . www.careedge.in
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* Chafterd Arcounbnt certificate from M/s NDRL & Co Chadered Acountanb datd July 11, 2023.

CARE Ratings Limited

9thfloor, C-00L1A2, BergerTowers, Sector 168, Noida, 4th Floor, GodrejColiseum, Somaiya Hospital Road, Off
Gautam Budh Nagar, Uttar Prade$r -201301 Eastem Express Highway, Sion (East), Mumbai -400022
Phone: +91-1204452000 Phone: +91-22-67543456

Email: care@careedge,in . www,careedge.in
crN-167190MH 1993P1C071691
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s
f.
N
o

Item
Head

Source of
informati

onl
certlficati

ons
co:sldere

dbv
ilonltorln
g Agency

for
pregaraU

on of
l€polt

Amount
as

proposed
in the
Offier

Docume
nt ln Rs.

Crore

Amount GIlbed ln
Rs. Crore

Unutilis
ed

amount
ln Rs.
cfore

Comments
of tlre

lrlonltoring
Agency

Comments of
the Board of

Directorc

As at
begi
nnln
90f
the

quart
er ln
Rs.

Crorc

Duri
n9
the

quart
er In
Rs.

Crore

At
tfie
end
of

the
quar
ter
ln

Rs.
Cror

e

Reas
on3
for
ldle
tund

s

Propo
sed

oout15
eof

action

shareholde
ds and
minutes of
EGM

meeting
held on
06.03.202
3

purpose, the
Company
has parked
the issue
proceeds in

Cash Credit
(cc)
Account,
and to the
extent the
funds are
parked in
the CC

Account of
Indian Bank,
the
Company
has set
aside the
cash credit
limit to that
extent
towards
utilisation in
accordance
with the
objects of
the issue.
During the
quarter no
amount was
utilized
towards the
object of the
issue thus,
the drawing
power to
the extent
of Rs. 240
crore has

been set
aside for
each month
during
r)1FY74

Total 240.00 240.00
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Note:
The Company confrtms that in the EGM held on 06.03.2023 and all the Reelutions mentioned in the EGM Notice
have been Fssd with rquisite majoity.
The Compny had rcceivd Rs.240 cmre on 17.03.2023 and upon allo nent of CCD' transferred this amount to
ash credit account of Indian Bank on 22.03.2023 and eme is Mng unutilised as on 30.06.2023.

Funds to be
utilised by 31st
March 2025

of manufaduring capacities of
the Company, including bY way
in\€stment in GYendish
Industries Ltd. (a sub6idiary) also

for expansion of manufacturing

Funds to be
utilised by 31st
DecemberGeneral corporate purposes

CARE Ratings Limited

9th floor, C-001/A2, Berger To$,ers, Sector 168, Noida,
Gaubm Budh Nagar, t ttar Pradesh -201301

Phone: +91-1204452000

oN-167190M81993P1C071691

4th Floor, Godrej Coliseum, Somaiya Ho6pital Road, Off
Eastem Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in . www.careedge,in

certifications consider€d by

letter fmm lead banker stating the
of the company for

Sr. l{o.

TypG d

and mm€ of
the Gntlty
lnvedt€d ln

Anoultt
lnvcated

listurlty
dato

Eaming
Rcbm on
Inv6tmerlt
(%)

Markat v.luc
a3 at the end
of quartarr

Not
applrcable

Not applicable
Not
applicable

Not
applicable

Not
applrcable

Not
applicable

Not applicable
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5) Details of utilization of proceeds stabd as c€neral corporab Purpoc€ (GcP) amount In

Accountanb

, letter from lead
stating the drawing
of the company for

23, May 23 and June

issue, the funds for the
being are parked in

Cash credit account as
per details gven

in point 3 and
4. No amount has been

utlized for General

No Comments

CARE Ratings Limited

9th f,oo., C-001/A2, B€rger ToweE, Sector 168, Noida,
Gautam Budh Nagar, Uttar Pradesfi -201301

Phone: +91-1204452000

CIN-157190l'1H1993P1C071591

4th Floor, Godrej Coliseum, Somaiya Ho6pital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in . www.careedge,in

offer document:

Sr.
1{o

Item Head^ Amount
in Rs. Crore

Source of irformation /
certlflcatlons €onsidel€d

by Monitoring Ag€ncy
tor preparatlon of leport

C,omments of
Monitoring Agenc,

Comnentr of
th€ Board of

Dh€ctors

1
General corporate
purposes 50.00

50.00
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